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CFS FINANCIAL SERVICES LIMITED
SUMMARY FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020

Assets
Cash and cash equivalents
Loans and receivables
Advances under finance lease
Other receivables and prepayments
Financial assets:
- Fair value throush profitorloss
- Fair value through other comprehensive income
nangble ases
Property, plant and equipment
Defe rred tax asset

Total Asets

abikit
Fnancial liabilities at amortisd cost
Provisions and otherliabilities
Curmrent income tax liabilities
Total Liabilities
Net Assets

Sham capital

Share pemium

Statutory = rve

Regulatory credit risk reserve

Fair value through other
comprehensive Nome B2 ves

Revenue reserve

Total equity

2020 2019
N'000 N'O00
925,806 28,973
1,543.817 2,104,653
454 691 528,995
156,869 1,989
3524 12,575
21,250 24,859
10,365 12,549
156,984 176,086
40,024 40,024

3,313,330 3,440,703

1,678318 2,135,723
209,036 192,120
37,988 75,149
2,125342 1,352,991
1,187,988 1,087,711

703,113 703,113

63,159 63,159
189,956 161,401
79,266 25,324
= 5,091)
152,493 139,805

1,187,988 1,087,711

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2020

inte st income

Inte e st expense

HNet mtemst income

Impairment on loans and receivables
Impairment on advances under finance lease

Net loss on derecognition of financial asets
measured at FYTOCI

Net interest income after impairment chargss for

2020 2019
N'000 N'000
651,001 761,274
(274,884)  (307,408)
376,117 453,866
- 123,148)
(108,233) (31,063)
(1,289) -

266 595 299,660

INDEPENDENT AUDITORS REPORT

TO THE SHAREHOLDERS OF (FS FINANCIAL SERVICES LIMTED
Report on summary Financial information

Opinion

The summary financal information, which compriss the statement of financial
position as at 31 December 2020, and the statement of profit or los and ather
comprehensive income are derived from the audite d financial satements of CFS
Financial Se rvices Limited for the year ended 31 December 2020

In our opinion, the 3 ccompanying summary financial information & mnsstent, in
all materal respects, with the audited financial fatements, prepared in
accomdance with the Companies and Allied Matters Act, 2020, the Financial
Reportng Council of Migeria, Act Mo 6, 2011, the mspective provisions of the
Banks and Other Finandal Institutions Act, 2020, and all relevant circulars sused
by the Central Bank of Nigena.

Summary Financial Information

The summary financial information does not contain all the disclosures required
by the Intemational Accounting Standards Board, and in compliance with the
relevant provisions of the Financial Reporting Council of Migeria Act, No 6, 2011
and the Companies and Allied Matters Act, 2020, the respective pmvisions of
the Banks and Other Financial Institutions Act, 2020, all relevant dirculas &sased
by the Central Bank of Nigeria. Reading the summary finandal infomation and
the auditors’ report themon, themfore, is not a substitute for reading the
audited financial statements and the auditors’ report thereon .

The Audited Financial Statements and Our Report thereon
We expressed an unmodified audit opinion on the audited financial statements
in our Eport dated 3 June 2021.

Directors” Responsibility for the Summary Financial Information

The dimciors are responsitle for the prepamtion of the summary financial
information in accordance with Intemational Finandal Reporting Standards
Bsued by the Intemational Accounting Standards Board, and in comgliance with
the relevant proviions of the Financial Reporting Council of Nigeria Act, No 6,
2011 and the Companies and Allied Matters Act, 2020, the respective provisions
of the Banks and Other Financial Instinstions Act, 2020, and all relevant circulars
isued bv the Central Bank of Nigeria.

Auditor’s Res porsibility

Qur responsibility & to express an opimion on whether the summary financial
information & consistent, in all material mspects, with the audited financial
statements based on our procedures, which wem conducted n accordance with

Intemational Standards on Auditing (54) 810 (Revised), Engagements to Report
on Summary Financial Statements.

Report on Other Legl and Regulatory Requirements
In accordance with our full audit report, we confirm that we did not report any

43,784 4,528
(200,997) {253,5m)
(157, 213) (248,91)

24,253 12,053

exception under the sixth schedule of the Companies and Allied Matters Act,
2020. Aiso, the Company did not pay penalties for contravention of any
provisions of the Companies and Allied Matters Act, 2020, the Banks and Other
Financial Institutions Act, 2020, and all relevant circulars isued by the Central
Bank of Nigena.

24,253 12,053

133,635 62,739
(38,449) 24,360)

95,186 38,379
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